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3D DRP GD GDW FRP HP RIDWYD GD &RQVA-QAD 1 HIWD WP RV VRGD XP D
KMAUD GH VIV WMM| DV P DV VP E«P GH IRWED JDUD H YMWUDV 7HP RV
H HP SV GD FROMAKE¥R GH VXMIMRV TXH GHQAR GH VXDV VXEMMMGDGHY QRV
WRX[ HDP SDUM GH WGR R TXH YLYHP RV DIQGD KRM 3RU'XH HWHV VHUHV
H MMP Q¥R DSHQDV QRV QHILRV QD FRU P DVHP FDGDXP GH QuV P MMUWDGRY
GH\RGDVDVIRWP DVH SUIHVHOMV HP \RGRVRVVHIHV $ WIMM] D GH VXDV KIMAMUDV
GHVXDVSHGDV H P DIVXP DYH  GH VXDV YLWUDV

2 ®BDURV GIDV GH KRW H DIQGD SHIFHEHUR TXDQR  SRULQIHIAGDGH GH VEQRY
DIQGD WWR GHWP HHAGRV QRV D] SHQVDUR TXDQWR DIOGD Q¥R \VH IHFRQKHAH R
TXH IJHDP HR TXH DIQGD IDHP SRV \¥R SDUM GH QRWD H IMAQAD 3DWD
DRP GD GDM FRP HP RUDWYD GD &RQVA-QAD 1 HIWD WP RV VRGD XP D KMAMUD
GH OV \WMM] DV P DVVBP E«P GHIRWED JDUD H YMUDV 7HP RVH HP SBVGD
FROMXEYR GH VXMIMRY TXH GHOAR GH VXDV VXEMMYIGDGHY QRV WRX[ HLIDP
SDUM GH WGR R TXH YLYHP RV DIQGD KRMI 3RUTXH HWHV VHLHV H MMP Q¥R
DSHQDV QRV QHILRV QD FRU P DVHP FDGD XP GH QuV P MMUWDGRY GH VRGDV DV
IRWP DV H SUIVHQMV HP \RGRV RV VHIHV $ WIMM] D GH VXDV KIMMUDV GH VXDV
SHGDV H PDV XP D YH GH VXDV YMMUDV 2 ®DU RV GIDV GH KRW H DIQGD
SHUAHEHUR TXDQWR SRU IQIHIAGDGH GH BQWRY DIQGD \WR GHVP HIHAGRV QRV
ID] SHOQVDUR TXDQWR DIQGD Q¥R VH LHFRQKHAH R TXH IJHDP H R TXH DIQGD
IDJHP SRLV \¥R SDUM GH QRWD H MA/QAD 0 DIVXP DYH IDHP SDUM GH QuV
GD FRQWAKEXR GH QRWD KIMAMUD

QRYHP EWR



* IDWGFR « D SDOYLD  SHD VXD H MAIQAD SHD FXAMWD SHD HDJI¥R GH
PDM] DIUFDQD SHD P YMED SHD IOMW-QAD SRU QRV HOMQDU \BQR $
SVFDQEQMH WP XP SDSHOP SRUBQWM QD FRP SUHHQWR GDV TXHVWHVY LDADY
H GH VXD LQI OX=QFLD QD I RUP DE¥R GD IGHQWGEDGH QHID $OXQVWUFRV QHI LRV
FROMEXTDP I QULEDWDP HQM SDWD HWD £UHD GHMBFDQGR D P SRUNQAD
GD FROVA-QAD QHIWD H GD SMEDQE@H QD WXSHIDE¥R GR WDAMP R H QD
FROVAKXE¥R GD [GHQWEDGH

9LLD QID/ HRQH %FXGR
3UP HLD SVEDQDOAD ELDMBILD SIRQHLD QR HWXGR GDV LHD© HV WDADLY QR
FDP SR GD SVIFDQE@/H H GDV A=QADVVRADLY QR SDV

2 TXHP HG®GYRX SDWD D SMEDCEQH IRLR VRIUP HOR (X TXHID P H DAMDU GH
VRIWHJ

) LDQW') DQRQ

3UTXIDWD VRAP®IR HILQVRIR [LIXUD [XQGDP HQBCRXNDV RELDV WP
SURIXQGD UHBYaQRD SVFDQDOAFD H DERUGDP  GILHVIBP HQW DV TXHVWHV GH
UDED H FR®QY] DEXR

1 HXVD 6DQVRV 6RX] D
3VFDQDOAM ELDMGBILD ( P ERUWD WIQKD DVDGR SRWMURWP HOW D9 QID

UEXGR « XP DILIXUWD GHJUWDQGH IP SRUNQAD QD LOMIHFEYR HOAH SVFDQEQMH
H QHIUMXGH QR %4.DMO

(QP DVIWDWVDED] R QRVWOQWP WP GHIDWR R RBDUTXH GHYHP RV\WUHP
UHDG¥R DR RXWR LQGHSHQGHOWP HOW GH TXHP VHD HWH RXWR 5H D] HUXP
FDP IOKR GH DQE@H GRV SRUTX-V H MMOMY SDWD \BQW DIUHWWLYIGDGH
GMVAUP IQDE¥R H WDAVP R HAKWWDO \BOH| VHD XP  FDP IQKR SDUD R
UHFRQKHAP HOR P DIRUGH YIGDV WR P SRUBQWV 0 HEIRWIDV TXH FRP R XP
VRQKR SRWDP XP GIDH MAU

QRYHP EWR



7UDUR RXWR FRP R XMIMR H Q¥R FRPR PHR SDID XP IlP  « D HWAQAD GR
IHWSHWR . DQW

2 WSHW DR SW[IPR « R UHRXKHAP HQR GH XD GIQGDGH GH \XD
KXPDQGDGH . DQW

$ DAMICDGH D FRQAEFR GH VHURXWR H LJH R UHFRQKHAP HOR GR HSDAR H GR
GAVHRGRRXMWR (P P DOXHD «YIQDV

5HARQKHAHJR RXWR « VBP E«P UHFRQKHAHUR TXHKE GHKXP DQRHP QuV
NDEHORUMALD YD

&U«GLWRV H 5HIHU-QFLDYV
$XWRD GR WH[WR —-VDEHO &ULVWLQD %DOOD 3VL
$UWH GH FDSD &RODJHP DUW VWLFD HP SUHWR H SUDWD FRP
%LFXGR )UDQW] )DQRQ H 1HXVD 6DQWRYV 6RX]D
JRQWHY WHpULFDV FLWDGDV

LFXGR 9 |/ SLRQHLUD QRV HVWXGRY GDV UHODC
%UDVLO

J)DQRQ ) SVLTXLDWUD H ILOpVRIR DXWRU GH 3HOI

2V &8RQGHQDGRYV GD 7HUUD

6RX]D 1 6 SVLFDQDOLVWD EUDVLOHLUD DXWR

.DQW - ILOpUVRIR DOHP¥R DXWRU GH )XQGDPHQ\
&RVWXPHYV

l«YLQDV ( ILOpPVRIR IUDQF-V DXWRU GH 7RW
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6¥R 3DX® WP XP D KMAMUD EDWEQM MQIXDU 3RU TXDWH DQRV IRL
XP D Yl SREWH FRP SRXFDV FDVDV SRU RQGH SDWDYDP  YIDWQWA H
P XMRV QHIPARV 9£URV P RYIP HQWRV P DUDP D WDWMM(UD GHWD AGDGH
TXH FRQYLYHX FRP  GLHHQWMV QVFBRV H HVIDV TXH FRQMEX DP FRP  XP
VDEHUID] HU P XIVR HVSHADO
2V SDXQMV SRWXHP DOXP DV FDIDAMUWEDY |IRUBGDV SHD
VRELHYLY-QFD GXWDQWM R SHURGR FR®QDO H SHGEG HV \RP DDV GH
WUDV HP SUHHQGHGRUMVP R DYDQERV HVALDYL] DE¥R H FRQTXMEV QXP D
FROWAKE¥R FX@XUDOUT X WP DHP  GLYHUMGDGH
%RD SDUM GR P XQGR VH LHYHD QD FDSIMBOSDX@AD QXP D P MWD YD
P X\VR FDIDPMUVAED 1 HWM P -V GD FRQVA=QAD QHIWD SWRSRP RV XP
SDWHR SRUDOXQV P RQXP HQRV TXH KRP HQDIJHDP SHWRDV QHIWDV
TXHVH GHVFDUDP QD FRQWAKEXR GD KIMAMUD GD AGDGH
0 DIV TXH EIRIWIIDV YDP RV FRQM WDQ DU D IP SRUNQAD GDV SHAWRDV
KRP HQDJHDGDV H VXD LHDER FRP R ®RFDORQGH RV P RQXP HQWRV |RUDP
IOWBOGRY
QHADHP RVFRP XP
3RUTX-"

QRYHP ER



6P (WD SHUXQD « IHVD SHBRV
WUWBY FRP IHTX-QAD ( YRF"
7TDPE«P WP XP R®DU FXURWR
TXDQGR FDP LQKD SHD AGDGH H \H
GHSDIDFRP DOXP P RQXP HOR'
$SFHW QRWR FROYIWM 6HD UMD
QD VXD AGDGH H VXIBUHHQGD \H
FRP  PXMIV QDUDWDV  TXH
QRWP DB HOM Q¥R IDIHP  SDUM GRV
QAR GGEWRV

3RGHUDP RV FRP HEDUSRUTXDOXHU
QJDU 0DV HWRBHP RV XP TXH
DIOGD DIXDUED XP P RQXP HOR
TXH WHSUHVHOM GH IDR XDV
RWHQY D 3D $QNQR 3WDGR
TXH VXEVXIX R DQMR /DUR GR
S5RVEUR TXH DEUJRX D SUP HLD
JHD GH 1RWD 6HXRLD GR
S5RVEUR GRV +RP HQV 3LHRV QR

VFX®R ; 9— )RR <RQHYRUHV

' D SUP HLD SHWE¥R HP ¢ FRQFO\WR GDV RELDV HP VHIXQGR
DOXQV GRFXP HQRV KRXYH XP HMRWER P XMR JUWDQGH TXH P RELDQ RX
QHIWRV HVADYI] DGRV H DORUIDGRY TXH FRWMP DYDP  \VH LHXQU QR HOWR
VXEVAEIR GD AGDGH SDWD FRQWIXW GRDS HV SDUD TXH D -JUHD IRWH
FRQWAKX GD

$ SUP HLD LJUHD IRL HGLIFDGD HP VBISD GH SIGR FRP  FDUDRMUVAEDV
SUHGRP LODQWP HQWM EDURFD FXNRV P pYHY H DGRUQRV IRWDP  DGTXLIGRV
DWDY«V GH GRDS HV 8 P D LJUH® FUDGD DSHQDV SDUD QHIWRV P DQULHWD
GRLVWDERV IP SRUBQWMV GD «SRFD R Q/P HLIR FUMVFHQWM GH HVADYRV TXH
HDP WDIGRV SDID 6¥R 3DX® H D FDSDAGDGH GH DWRADEXR H
FRRSHIDS¥R HOAH WL (VWM VHUD SRUEBQR R P RQXP HOR LQHDOGR
SDWHR KRP HQDIHDQGR VRGRV RV IQYWYHY TXH DWDWDP QXP P DUR

IP SRUBQWM GD 6¥R 3DX® &RBQDO
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$ 3WD $QFQR 3WGR DEWD FRPR PDUR GD DQFHVADIGDGH R
P RQXP HQWR DAP D AMBGR UHWDGR HP I XQE¥R GDV RELDV QDV FD@DGDV TXH
HW¥R RFRUHQCGR QR 7UnQIX® + MAMUFR

6HIXLOGR QRWR LRWALLR YDP RV FRQKHFHUXP SRXFR P DIV GD WDWMM(UD GD
JUHD TXH IRL GHP RGED H WDOMHUGD ' HVGH TXDQGR XP D JUDQGH
SWIRAM¥R DFRP SDQKDGD SRU EDQGD WDMDGRX DV P DIHQV GR DOWR
WP S® TXH IIFDYD QR /DUR GR S5RVEUR DWDO3WED $QNQR 3WDGR
SRGHP RV YMVBUD -J UHD 1 RWD 6HQKRUD GR 5RVEUR GRV + RP HQV3HRV QR
/DUR GR 3DMDOGX $ FROMKGFR GD -JUHD SWRYRFRX XP D HQRWP H
DOMUDEYR QR VHX HORWOR 5D IHIJIRVRV H SUHW: HV GH 1« H YEUDV
FRP HP RUDGS HV YRGELDP D DFROMPHUGQR QRYR HQGHIHCR

*5(-$1266$6(1+25$" 2 526f5,2' 26+20(1635(726 )272 "' ( (/,+$<$6$. $
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(P RP RQXP HQR ¢ 0 ¥H3UAMD XP DKRP HQDUHP ¢V$P DV GH/ HW
IRLIOWBOGR QR / DUR GR 3DMDQGX 7UDVM VH GR SUP HLR P ROXP HQR D
KRP HQDIHDUXP DP XBHUQHIWDHP 6¥R 3DX®
2 ELD GR HVFXGRU VAR * XHUD \RP EDGD HP SHR &2 135(63
&ROMHBR 0 XQHSDOGH 3UHVHUDEXR GR 3DMP TQR + MMUFR &XGXUDOH
$P EIHQWOGD &IGDGH GH 6¥R 3DX® IH SDUM GDV FRP HP RUDG HV GR -9
&HOMQEUR GH 6¥R 3DX® 7HP SRV GHSRLY SDWRX D VHUFRP HP RUDGR HP
GH PDR R 'ID GD O¥H 3ULHWD $ IQADWD WD |HWWIGDGHY H
FHBELDS HV UHW IRVDV DR UHGRUGR P RQXP HOWR
0 DI UHAHOWP HOWM R ®FDOWP E«P UHAHEH DV FRP HP RUDS HVGR' 1D GD
SROFA-QAD 1HIWD HP  GH QRYHP ELR $RV SRXFRV DV P HP pUDV Y-P

VHQGR UAVJ DWGDV H DSUHVHOWGDY HP GLHUHOWA DS HV

QRYHP ER



BHIXIOGR QD WHI¥R GD 5HSYETD R/ DUR GR $URXFKH « QRWD SUWI[ IP D
SDUDGD 1 HBI HOFROQADP \H YEUDV HEWMDV H REWDV IDP RVDV ' HOWH
HDV GHVBFDP RVR EXVWR GH/ X1] * DP D P RQXP HQWR FUDGR SRU<RODQGR
0 DB ]LH IQODXIXWDGR QR GD  GH QRYHP ER CGH 0 DVXP FD\R
UHVXGBGR GH P XIMRV HMRWERV SDUD VHUHUIXIGR $ FROWAKEXR « |UXR GD
IQIADWYD GHXP  YHFX® GH IP SUHQWD QHILR SDXQAMBQR R 3WRIUHWR TXH
RUDQ] RX XP D DUHDGDEYR SDWD D REWD DADY«V GH XP D FRP DAXR
QAD® HOM VHUD IQDXIXWDGR HP GH MQKR CH GD® GR
FHOMQEUR GH VHX QDVAP HOWR 8P D \«UH GH FRP STFDS HV DAWDWRX R
HYHQWR 7DV VH GR SUP HLR P RQXP HQR SYETR D SUIHWBUKRP HQDIHP
DXP GGHUQHIR HP 6¥R 3DX®

$ EIRJWIID GH /X] *DPD «
HWQD HPERWD  WQKD
IDBAGR DRV DQRV
$GYRIDGR DXVRGIGDD
NRLODDAD H SRHVD
DERTHRQMD ELDVGALR
QDVAGR HP 6DODGRU %KD
HP &ROTXMRX R GILHWR
GH DGYRIDU HP IXQ&R GR
YDWR FRQKHAP HQR DGTXLUGR
HOTXDQR DAQR RXYIQM QD
) DFX@DGH GH' LWHVR GR / DUR
GH 6¥R ) IDQAMR 2 DGYRIDGR
@EHURX GH HQDV GH SHWRDV
HVADYIDGDV ~ FRQTXDMRX D
DMQS¥R GD P SLHOWD FRP
VHXV FDVRV EUGDQMY H WIYH
DR WX WHGRU QP HRV
DIDGRV GH GLLHHQMY VHVRUAV

GD VRAHGDGH
) RR GH ( @+ D\ DVD\D
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2 FRUMW |/OHEWH TXH FX] RX DV XDV GH 6¥R 3DX® DW R &HP MIUR GD
&ROVRDEXR FRQRX FRP P IBDUHV GH SHWRDV

$WD® HOM D HWEWD GH * DP D FROWOXD VHQGR XP [P SRUBQWM ®FDO
SDWD R P RYIP HQR QHILR SDXQABQR ' LYHU/DV P DQUHWES HV FXOXDY H
SROMDV DSWRSUDP VHGR / DUR GR $URXFKHHP  VRUDR GD HWEVXD

6¥R 3DX® WP GYHURV P RQXP HQRV HP KRP HQDJHP D SHWRDV
QHIWDV D@P GDTXHBN AMBGRV QR LRWMLR FRP R R EXWWR GH / XI] * DP D
$WRXFKH DO RQXP HQR ¢ 0 ¥H3UAD / DUR GR 3DMDQGX H D HVEXGXWD
GH=XP ELGRV3D® DIHV 3WDDD$QANQR3WDCR WP RVDO0 DGUQKD ( XQIFH
' HROIDGD 0 DGLH  6DP EMMD H 1 XQGDGRWD GD HVFR® GH \DP ED/ DYDS«V D
SUP HLD GH 6¥R 3DX® 6XD HWEWD HWE ®FDQDGD QD 3WeD GD
/ [EHUGDGH D HWEWYD GH* HIDGR ) L® H 6DP EIMB H FRP SRWRU LOWBDGD
QD 3WED ' DYIG 507 QD %DUD )XQGD P DU $WXP S&¥R &DQRU H
FRP SRVMRU VXD HAEVXD |RL LODXIXIDGD QR &HOAR &XEMDO3HOKD QD
=RQD / HM GH 6¥R 3DX® &DURADD 0 DUD GH -HVXV (VAIMRWD DXVRWD GR
FEWER 4 XDUR GH' HVSHR 6XD HWEWWD | RLIQDXJXUDGD QD 3WDED VAR
&«VDUGH &DP SRV HP 3DIHBHLRV QD ] RQD VXOGH 6¥R 3DX® $GKHP DU
) HLHLD GD 610D %FDP SHYR RCP SIFR GH \DOR WIS® 8P D HABWD IRL
LODXIXWDGDQD$Y %D /HP H  &DVD 9HWEH

$YDQEDQGR  SDID  RXWRV
EDIURV H GHVSHUBQGR R
REDUSDD DAP GR FHOWR
GD FDSMIO 6¥R P XMV
KIMMUDV D QDUDU 7RGDV
HOV Q¥R
VREUHSRWRV

QRYHP ER
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JWDGXDGR HP 3HGDIRJIID /HWDV $UMV H ( GXFDS¥R ) VIFD
(VSHADDAD ~ HP $ODEMID¥R H  /HWDP HOWR
1 HXURSMERSHGDURIID O DWMP £WFD H (GXFDS¥R -QFOMYD
$XVRUGDV REUDV 3« GHO HQAQD $ )$' $ GR 3= 9HQFHGRUGF
3U-P IR ( FRVGD/ MDD FRP R P HERUQ/LR RWIIQDO 2
7XP EHLR P HERUUWRP DQFH GH SH®R 3U-P R %RRN 94D
HO IQKDIIGDHP 9HURVH) RUHV

$ -P SRUMQFID GR' LD GD &RQVFL-QFLD 1 HILWD 0 HP uUD
/ XVID H D &RQWUKXE¥R GR $ P DQKY¥

2 ' 1D GD &RQVA=QAD 1 HIWD Q¥R « XP D GDVId FROFHGIGD SHR FDBIQGEUR
RIIFDO « XP D GDVD FRQTXMEGD (® Q¥R QDVAHX QRV JDEIQHWV GR
SRGHU H VP QR FK¥R EDWER GD IWMMWQAD JHWEGR QD P HP pUD
FRGMYD H QD YR] WIP RVD GHXP SRYR TXH SRUWFX®V |RLWMMP HOM
VIBIOADGR

0 DVGRTXHXP P DURR HAMGID « XP WMMP XQKR &DUHID R VXRUTXH
IULIRX \WUDV DEHDV DV @JUP DV YHIAGDV QD GRU GD VHSDWDEXR H D
UHVIMAFQFLD LQT XHELE YHOT XH VH VRUQRX R DAFHUAH GH XP D FXGXWD + RQLD
DTXHBN TXH P HWP R VRE R MJR GRV JU®: HV IRUBLDP P RGRV SWISURV
GH YLYHU GH FDQUBU GH DP DUH GH FLHU

(P PHR ¢ GHVXPDQIDE&¥R WFHDP D WDPD FRP S®[D GH VXD
KXP DQIGDGH FUDWDP UW RV TXH EDADP QR FRP SDWR GR FRWDGEFR
IXQGDWDP FRP XQIGDGHV H IJHDP GR P HR DR GH VREUHYLY-QFAD XP
G DGR GH JHQDAGEDGH H DUM

$ HMMRBDGR GHQRYHP ElR« HP WL XP DR GH LHHVRUMD GD KIMMUD
(@ P DUFD D P RUM GH =XP ELGRV 3D® DUHV HP R Y@P R GGHUGR
P DRUTXI®P ER GH TXH VH WP QRVIAD QDV $P «UFDV R 4 XI®P ER GRV
3D® DLHV

QRYHP ER



=XP ELQ¥R « XP D ILJXWD P MILIFDGD SHD QRWEAID IRLXP KRP HP GH
FDUOHHRWR TXH HP VHX FROM VR KMAMUER GHVDILRX D @ LFD EUKVBOGH
XP VIMMP D FRERQIDOSDLD SLRFDP DU FRP VXD H IMAYQAD H VXD OV R
TXH SDUHAD XP D KHHMD ¢ «SRFD TXH DTXHDV WUDV \BP E«P  HDP
VXDV 3D® DIHV Q¥R HD XP HYJIR GH IXJMYRV HWD XP SIRWR GH
QDEFR

' HYHWDV « AXADOHAWQGHUTXH R IIP |RWP DOGD HVADYIGYR FRP D/ HL
£ XUHD GH IRLP HQRVXP SRQWR ILQDCH P DIV XP DY UWX® QD KMAMUD
GD RSUIMW¥R $ DERTE¥R TEHURX RV FRUSRV SRUWPP DEDQGRQRX RV ¢
SWSUD VRUM P DQWQGR LQWREBN DV HMAKWLDY HFRQTP LFDV VRADLY H
SROMFDV GHVHQKDGDV SDUWD H FOXIU LQIHURU] DUH DSDIDU 2 SDV TXH WH
WHIXIX IRL P HAEXG\DP HOM HWMXWUWDGR SDID  SHEHWMDU D
P DUILQDA DE¥R GD SRSXME¥R QHIWD

3RUMR R 1D GD &RQVA-QAD 1 HIWD « DMV GH\XGR XP D FRQTXMD
DXWPRRQH < D YMUD GRV P RYIP HQRV VRADYV TXH UHVIDWDP GR
HVTXHAP HQWR D 1LIXWD GH =XP EL GRV UHP DOHVFHOWV GH TXI®P ERV
TXH JXDUEDUDP D FKDP D GD DXVRQRP ID GDV P ¥HV H SDIV GH VDOR TXH
SUHVHUDLDP RV VDEHHV DQFHVWDLY GRV P HMAHV GR \DP ED TXH
WDQVRWP DIDP D SHUHIXIG¥R HP UW R H GRV FRUG HV FDUODYDBMARY
TXH GFMIDWDP VXD DBUUD FRP R WIQFKHLD P HVWP R TXDQGR DV XDV
BHY HDP KRWY < R WXQR GDTXHBNV TXH WH UHPX\VDDP
FDWAJRUFDP HQWM D GHVDSDUHRHU

(MM GID QRV FRQYRFD D XP H DP H GH FRQVA-QAD FROMYR VREWH R
SUHVHOM

4XHP GHIDWR WP DFHWR SGIQR ¢ HGXFDEXR GH TXDOGEDGH!

4 XHP RFXSD RVHVSDERV GH SRGHUH VRP DGD GH GHAWAR'

4 XHP SLRVIRJRQL D DV QDUDWYDV TXH FRQEP RVHP QRAWRV OYLRV \MDV
HWEXQDLY'

( TXHP DIQGD KRWM SUHAVD WDYDUXP D G0V GIEUD SHR VP SGV GLLHWR
GHH MAFRP GLJQGDGH"

1¥R \H WDW® SRUEQR GH XP D FHBEWGSR IQI-QXD TXH GHFOWH
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